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Introducing BBRC

Growth-focused investment firm founded by Brett Blundy.

Near 40-year track record of successfully creating, growing and investing in businesses.

A single record store in Australia has grown into a global investment portfolio valued at >US$1.2bn.
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BBRC Portfolio

CONSUMER FUNDS MANAGEMEMT PROPERTY AGRICULTURE TECHNOLOGY
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Largest Asset Sale to Date

Sale of Bras N Things to HanesBrands Inc. (NYSE: HBI) completed February 12, 2018.

Bras N Things is a leading specialty retailer of intimate apparel with 170 stores across Australia, 
New Zealand and South Africa. 

It also has a fast-growing e-commerce platform.

KEY DEAL METRICS:

• EV US$400m / all cash.

• 10x 2017 EBITDA.

• Earnings accretive in 2018.

BNT OPERATING METRICS:

• 50% of BNT sold in 2008 / repurchased in 2013.

• IRR of 74% from 2013 repurchase to 2018 sale.
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Culture Eats Strategy for Breakfast

BBRC’s 10+1 culture commitments are entrenched in the daily operations of all our 
portfolio companies. 

CUSTOMER 

SATISFACTION 

& PERFECT SERVICE

RESPECT CONTINUOUS

IMPROVEMENT

COMMUNICATE

COMMUNICATE

COMMUNICATE

CAN DO

ATTITUDE

COSTS ACCOUNTABILITY TEAMWORK TRUST INTEGRITY DO IT NOW
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Culture In Action:

The Magnificent Seven

We seek out operating partners aligned with our 10+1 culture commitments.

They are responsible for instilling BBRC’s culture in each of our portfolio companies. 

See article The Magnificent Seven for examples of our culture at work.

http://www.bbrcworld.com/wp-content/uploads/Blundy_Magnificent-Seven.pdf
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The Next Chapter

Offices opened in New York and Sydney.

BBRC Capital Management seeded with 

US$150M from BBRC.

The funds are looking to raise and manage 

external capital.

We are committed to building a global funds 

management business.
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BBRC Capital Management Culture

We always operate with honesty and 
integrity, acting in a manner that instils 
trust in our operating partners and 
investors. 

Success comes through our efforts as a 
team. All team members are encouraged 
to contribute ideas and take ownership 
of outcomes.

We have a strong bias towards action
and a deep-seated drive to 
continuously improve.

When we do succeed, it is with humility 
and acknowledgment of all involved.

Every investment opportunity is 
approached with an open mind and 
willingness to consider the 
unconventional.
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Our Investment Philosophy

Through our past actions we ultimately 

aim to attract others to invest their wealth 

alongside us.

1

2

3

4

5

6

People and culture are always our first 

consideration.

BBRC’s history in retail and consumer-

related adjacencies does not constrain us; 

we are opportunistic in assessing 

potential investments.

We invest in growth-oriented 

businesses positioned to be industry 

leaders, putting us firmly in control of 

our future.

Portfolio company CEOs are invested 

in their businesses, ensuring they 

operate with an owner-driven mindset.

We have a long-term investment 

horizon and contrarian bias, refusing to 

be influenced by popular thought and 

hyperbole.
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Investment Case Study

• BBRC partnered with Shane Fallscheer in 2010 to establish 

Lovisa, a fast-fashion specialty jewellery retailer. The concept 

evolved as an extension of BBRC’s tween jewellery brand Diva. 

• Lovisa was positioned to reach a broader target market, with 

early success leading to an accelerated store rollout and the 

eventual replacement of Diva.

• Lovisa listed on the ASX in 2014 with a portfolio of 220 stores in 

8 countries.

• As at February 2018, the Lovisa portfolio consisted of 320 stores 

in 11 countries.

• The Northern Hemisphere is a key medium-term growth driver. 

Focus markets include the US, UK and Europe.
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Investment Case Study

• Aventus was founded in 2004 by Brett Blundy and Darren Holland with the purchase of a big box retail 
shopping centre in Melbourne, Australia.

• Brett saw an opportunity to improve center performance by leveraging his understanding of the consumer 
shopping experience and partnering with skilled operator Darren.

• Together Brett and Darren acquired centers, established property fund manager Aventus Property Group 
in 2012 and listed Aventus Retail Property Fund on the ASX in 2015. 

• As at 31 December 2017 Aventus had 20 centers across Australia with AUM of US$1.4bn.

• BBRC remains a shareholder in Aventus Property Group and a 30% shareholder in the listed REIT Aventus
Retail Property Fund.
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Our Story: Brett & Ray

To have the opportunity to work with someone that is so open to sharing knowledge like Brett, is 

invaluable. Brett is a visionary… I always appreciate getting his perspective over the years and 

to be part of a partnership that allows you to learn so much in an honest, upfront way has 

helped me incredibly.”

– Ray Itaoui, Executive Director

Brett Blundy:

Founder & Chairman BBRC

Ray Itaoui: 

Owner Sanity Entertainment,

Executive Director Honey Birdette

& Mr Vitamins 

First meeting:

2001 / Ray joins Sanity as an Area Manager

Operating partnerships: Other co-investments:

“ 


